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 BriefCase  
Property  

Successful application as to whether memorial on certificate of title affected market value of land; 
1939 Crown compulsorily acquired land for defence purposes; 1990 land transferred to Telecom 
under s25(1)(a) SOE Act 1986; land offered back to applicant for $5,800,000; unable to buy land; 
entered into agreement with Fletcher Homes to on sale of land to latter at that price plus 
$125,000  

Held, resumption of land under Treaty of Waitangi Act 1975 a real risk for developers and 
owners; reduction in land valuation justified; compensation under s60(1) Public Works Act 1981 
alternative to resumption; s27B memorial not insurmountable encumbrance; each case fact 
specific; value reduced to $5,500,000  
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