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House of Cash 



Reports In – Intelligence Out



Statistics Registered Reporting Entities = 370

STR 10

SAR 51

IFT 0

LCT 0



Detected ➢High risk jurisdictions – Jersey, Cayman Islands, BVI

➢Upon further questioning to on-board – stopped 

responding to emails and telephone calls – multiple 

SARs

➢Unusually high deposit then negotiations fell through

➢Multiple companies and Trusts involved – unable to 

show beneficial owner

➢We are continuing the listing to avoid tipping off the 

vendor



What is suspicious?

What is unusual?

• In your industry

• In your business

• For your customer

How do you know?

• Know your industry

• Know your business

• Know your CUSTOMER



How can the sector be used?

• Sale/purchase of real estate (with proceeds of crime and for criminal use)

• Rental property (‘legitimate’ income, renovations etc.)

• Cash laundering (deposit, settlement payments, mortgage repayments, 

rentals)

• Structured payments (cash, cheque and electronic for the deposit and 

towards settlement, made to lawyers and agents

• ‘Loans’ from unrelated associates, non-bank entities, trusts/companies 

offshore (appearance of a legitimate loan)

• Hiding ownership/control (false identity, associates/third parties, 

trusts/companies)







Roles

Professionals

❭ Understand the deal

❭ Understand the behaviour/motivation

❭ Have an ongoing relationship

❭ Can see their own trust account activity

Bank

❭ Transactions

❭ Use of account

❭ Financial network

❭ Income and financial history

FIU

❭ Criminal history

❭ Information from partner agencies

Police

❭ Investigation information

❭ Information from partner agencies



Restraints
Asset Type 2016-17 2017-18

Lifestyle Block 1,368,000 3,716,000

Residential Property 18,021,000 39,292,839

Bank Account 81,362,562 7,084,569



❭ Headlines

“NZ Police help free children in Philippines 
from sexual exploitation”



Operation Genoa



Assets Seized

8 arrested during 29 search warrants Auckland and Nelson

lengthy investigation into the manufacture and supply of methamphetamine in 
the Auckland region.

$3 million in assets including:
➢ a Ferrari, Porsche, Maserati and numerous motor vehicles,   
➢ a 30 foot launch, 
➢five properties, 
➢gold bullion, silver ingots 
➢and in excess of $2 million in cash.
➢Methamphetamine 





Guidance

❭ https://fiu.police.govt.nz

❭ www.apgml.org

❭ www.austrac.govt.au

❭ www.dia.govt.nz

❭ www.fatf-gafi.org

https://fiu.police.govt.nz/
http://www.apgml.org/
http://www.austrac.govt.au/
http://www.dia.govt.nz/
http://www.fatf-gafi.org/


Guidance



Contact Details

goAML Message Board

Email: goaml@police.govt.nz

mailto:goaml@police.govt.nz

